Project 1 – Business Project

Lesson 1
Part 1

On the left side of the table below, list six things you are interested in. On the right side of the table, list business ideas that relate to each interest.

	Interest
	Business Idea

	Computers
	Computer Repair Business

	1. 
	

	2. 
	

	3. 
	

	4. 
	

	5. 
	

	6. 
	


Part 2

In the table provided below, list five of your strengths and five of your weaknesses. Compare this list with the list of business ideas from Part 1. Below your table, write a paragraph explaining which business ideas your strengths would be most helpful. Which business ideas would your weaknesses hurt the most? Cross out any businesses in part 1 that no longer seem suitable to you. (strikethrough)

	Strengths
	Weaknesses

	Very organized
	Not very good with math

	1. 
	

	2. 
	

	3. 
	

	4. 
	

	5. 
	


Delete this sentence and begin your paragraph(s) here

Part 3

Place a check next to each of the following statements that applies to you. If a statement is not true about you, remove the check mark.

( I enjoy working with numbers

( I enjoy working outdoors

( I enjoy working with my hands

( I enjoy selling

( I like working with people

( I prefer to work alone

( I like supervising other people

( I like knowing exactly what it is I am supposed to do

Part 4

For the business opportunities remaining on your list, assess the advantages and disadvantages of each. Cross out any whose disadvantages outweigh its advantages.

	Business Idea

	Advantages
	Disadvantages

	
	

	
	

	
	

	
	

	
	


	Business Idea

	Advantages
	Disadvantages

	
	

	
	

	
	

	
	

	
	


	Business Idea

	Advantages
	Disadvantages

	
	

	
	

	
	

	
	

	
	


Part 5

Choose one of the business opportunities remaining on your list. Answer the following questions based on this business opportunity.

1. Is there a market in my community for this kind of service? Will people buy my product or service?

2. Approximately how much money do you think it would take to start this business?

3. How many hours per week is it likely to take to run this business?

4. Are there any particular risks associated with this type of business?

5. Does my background prepare me to run this kind of business?

6. How much money do you think you could earn running this business?

Part 6

In the table provided below, list three to five financial goals that you would hope to achieve as a result of owning your own business. Also, list three to five non-financial goals you hope to achieve as a result of owning your own business.

	Financial Goals
	Non-Financial Goals

	1. 
	1. 

	2. 
	2. 

	3. 
	3. 

	4. 
	4. 

	5. 
	5. 


Part 7

Possible Business Names

1. Jack’s Store

2. Jack’s really cool store

3. Jack is back

4. Jackie Chan

5. Jack In The Box

Short paragraph explaining which name you chose and why.
